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1. RATIONALE

Societe Generale (or “the Group”) recognizes that Global Transaction Banking solutions ("GTB solutions") can support
clients as they work towards their own progress in contributing to the United Nations Sustainable Development Goals
(“UN SDGs”). In particular, when structured as green, social and sustainable GTB solutions (together, the “sustainable
GTB solutions”), such solutions can provide opportunities to embed sustainability considerations into trade finance and
short-term financing, as further described in this document.

In this context, Societe Generale’s Global Transaction & Payment Services Business Unit" (“Societe Generale GTPS”)
has developed a sustainable GTB offering, designed to provide clients with GTB solutions supporting eligible transactions
that contribute to certain environmental and/or social objectives, as defined under this document.

To support this approach, Societe Generale GTPS has established a methodology for the identification and classification
of sustainable transaction banking solutions, set out in these “Guidelines for Sustainable Global Transaction Banking”
(the “Guidelines”). This methodology provides a structured framework for assessing the potential environmental and/or
social benefits of transaction banking activities.

The transaction banking transactions considered eligible under the Guidelines contribute to the Group’s
commitment to EUR 500 bn contribution to sustainable finance between 2024 and 2030?.

(1) Business Unit of Societe Generale whose main objective is to offer customized and secure domestic and international solutions to optimize and control the management of financial transactions and commercial operations in more than 50 countries).
It is the Business Unit in charge of providing GTB products to clients.
(2) https.//investors.societegenerale.com/en/strategy-governance/strategy/csr-strategy.



https://investors.societegenerale.com/en/strategy-governance/strategy/csr-strategy

1.1 - ALIGNING WITH THE EMERGENCE OF SUSTAINABLE
GTB MARKET STANDARDS WHILE REAFFIRMING OUR
CONTRIBUTION IN SHAPING THEM

In 2022, prior to the emergence of market standards for sustainable GTB solutions, Societe Generale GTPS
developed its own internal standards, defining the eligibility criteria and methodology for classifying GTB
solutions as sustainable in its Sustainable Global Transaction Banking Framework (now renamed “Guidelines
for Sustainable Global Transaction Banking” or “the Guidelines”). The Guidelines were reviewed by an
independent External Reviewer and publicly disclosed in 2024 along with the independent External review.

While sustainable GTB market standards are progressively being developed, Societe Generale GTPS has
decided to update these Guidelines as well as the independent External Review, taking these evolutions
into account.

These Guidelines tend to reflect best market practices, such as the “screening criteria” defined by the
European Union’s taxonomy on green activities (the “EU Taxonomy”), Green Bond Principles®, Green Loan
Principles®, Social Bond Principles®, Social Loan Principles® as well as the ICC Principles for Green Trade
Finance and ICC Principles for Social Trade Finance”, to the extent feasible.

The Guidelines provide a methodology for identifying and classifying Societe Generale’s GTB solutions as
sustainable. They outline the classification rationale, the eligibility criteria, the applicable environmental and
social due diligences steps, including identification, evaluation and selection, and reporting requirements.
The Guidelines also include a “do no significant harm” (DNSH) approach as well as minimum social
safeguards (as further explained in Section 2.3.2).

Beyond its own commitment, Societe Generale GTPS is committed to contributing to the emergence of
market standards for sustainable GTB solutions. In early 2023, the Bank became a reviewing member of the
ICC working group on standards for sustainable trade and trade finance®, aiming to embed sustainability into
global trade finance and ensure comparability across institutions.

Building on this involvement, Societe Generale strengthened its position in November 2025 by endorsing
the ICC Principles for Green Trade Finance (PGTF); thus, supporting this consistent approach across the
Global Transaction Banking industry. As an active ICC member, Societe Generale continues to support the
current development of further common ground principles, including Principles for Social Trade Finance and
Principles for Sustainability-Linked Supply Chain Finance.

Societe Generale also closely monitors other market initiatives and working groups such as those led
by the Bankers Association for Finance & Trade (BAFT) and the European Bank for Reconstruction &
Development (EBRD).

(3) Green Bond Principles » ICMA (icmagroup.org).

(4) Green Loan Principles - LSTA.

(5) Social Bond Principles (SBP) » ICMA (icmagroup.org).
(6) Social Loan Principles (SLP) - LSTA.

1.2 - ACCOMPANYING OUR CLIENTS IN THEIR TRANSITION

Through the Guidelines, Societe Generale GTPS aims to support corporate treasurers in driving their
company’s transition and adaptation by identifying:

Activities considered to have environmental and/or social benefits,
Approaches for reporting the impact of these transactions,
Methods through which transaction banking can support these activities.

1.3 - COHERENCE WITH SOCIETE GENERALE’S ESG
STRATEGY AND MARKET STANDARDS

The Guidelines form part of Societe Generale’s broader ESG strategy. They are designed to be fully coherent
with the Group’s sustainability commitments while remaining operationally autonomous and specific to
GTB solutions.

They should be read alongside:
Group’s Universal Registration Document (URD), in particular:
- Chapter 1 - Group presentation and strategy,
- Chapter 5 - Sustainability information and methodologies.

Societe Generale’s Sustainable Financing Framework®:

In this public version of the Guidelines, references to the Group’s documentation are made solely to
ensure consistency of Environmental and Social (E&S) General Principles™ and to clarify how GTB-specific
requirements align with the Group’s wider commitments.

Given the short-term nature and operational specificities of GTB solutions, the Guidelines provide a dedicated
and standalone methodology for identifying and classifying such solutions as sustainable.

The Guidelines are set to be as consistent as possible with existing market practice and principles and with
relevant Societe Generale’s internal definitions and processes. Some processes, definitions and/or Use of
Proceeds descriptions are specific to sustainable GTB solutions (maturity, access to information, bilateral
facilities, etc.). Market standards are still evolving, the market is less mature than for more established
sustainable financial solutions such as green/social/sustainable loans and bonds.

The Guidelines have been developed in coherence with Societe Generale’s Sustainable Financing Framework®
in order to cover GTB solutions and historically overcome the lack of widely recognized sustainable GTB
market standards. Societe Generale GTPS has set up these Guidelines to encourages notably treasurers to
steer working capital finance and trade finance towards activities that have environmental and social benefits
(see 1.2).

For the sake of clarity, the Guidelines do not apply to the pool of sustainable loans or assets managed in
the context of Group sustainable bond issuances (please refer to Societe Generale’s Sustainable Financing
Framework® for more information).

(7) ICC Principles for Sustainable Trade and Trade Finance - ICC - International Chamber of Commerce. ICC Principles for Green Trade Finance were ratified in November 2025 and ICC Principles for Social Trade Finance were ratified in December 2025.

(8) ICC Standards for Sustainable Trade and Sustainable Trade Finance - ICC - International Chamber of Commerce (iccwbo.org).

(9) Sustainable Financing Framework 2025.
(10) Environmental and Social General Principles.



https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/green-bond-principles-gbp/
https://www.lsta.org/content/green-loan-principles/
https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/social-bond-principles-sbp/
https://www.lsta.org/content/social-loan-principles-slp/
https://iccwbo.org/news-publications/policies-reports/icc-principles-for-sustainable-trade/
https://iccwbo.org/publication/icc-standards-for-sustainable-trade-and-sustainable-trade-finance/
https://www.societegenerale.com/sites/default/files/documents/2025-09/sustainable-financing-framework-2025.pdf
https://www.societegenerale.com/sites/default/files/documents/CSR/environmental-social-general-principles.pdf

2.SOCIETE GENERALE'’S GUIDELINES
FOR SUSTAINABLE GLOBAL

TRANSACTION BANKING

The Guidelines are primarily designed for identifying and qualifying sustainable global transaction banking solutions. They aim to promote transaction banking
activities that deliver environmental and/or social benefits. The scope of the Guidelines is limited to global transaction banking services (refer to Section 2.1), which
are distinct from the assets covered by Societe General’s Sustainable Financing Framework"Y.

The following sub-sections have been developed in accordance with the four core components®? of the Green Loan Principles 2025 (“GLP”) and the Social Loan
Principles 2025 (“SLP”), and complemented by additional requirements adapted to GTB specificities (maturity, access to information, bilateral facilities, etc.):

1. Scope,

2. Use of proceeds,

3. Process of transaction identification and evaluation,
4. Management of proceeds,

5. Reporting.

Further, Societe Generale GTPS’s sustainable qualification process for trade finance solutions, as described in the Guidelines, reflects the ICC’s Principles
for Green Trade Finance and Principles for Social Trade Finance and complements them with further internal requirements.

(11) Sustainable Financing Framework 2025.
(12) Namely, (i) Use of Proceeds / (ii) Process for Project Evaluation and Selection / (iii) Management of Proceeds / (iv) Reporting.



https://www.societegenerale.com/sites/default/files/documents/2025-09/sustainable-financing-framework-2025.pdf

SC ODPE OF THE GUIDELINES

211-ELIGIBLE GTB SOLUTIONS

Societe Generale GTPS’s Sustainable GTB solutions encompasses the following solution typologies.

A. TRADE FINANCE SOLUTIONS

In the context of the Guidelines, trade finance solutions refer to a range of solutions related to domestic and
international trade such as:

Guarantees: trade finance guarantees refer to direct or indirect trade related market guarantees such as

bid bond™, tender guarantees, advance payment bonds, down payment guarantees, performance bonds,

retention money guarantees, warranty bonds as well as payment guarantees etc.
Stand-by letters of credit
Letters of credit

where Societe Generale can act as issuing, advising/confirming and/or discounting bank.

Financial guarantees, decommissioning guarantees, counter-guarantees or re-issuance of guarantees could
be included under specific conditions on a case-by-case basis.

Trade finance solutions can be syndicated or bilateral, backed by private insurers, Export Credit Agency or
supranational entities. They can be one-off (“one off trade finance solutions”) or structured as facilities
(or “trade finance facilities”). Trade finance facilities can be whether committed or uncommitted.

B. CASH MANAGEMENT SOLUTIONS

In the context of the Guidelines cash management solutions refer to short-term revolving credit facilities
(RCFs) with maximum 18 months maturity, including working capital loans (WCLs) where Societe Generale
can act as the financing bank.

Short-term RCFs and WCLs can be committed or uncommitted and can be bilateral or syndicated.

(13) Once the client has won the tender.
(14) Environmental an neral Principl

C. FACTORING & FORFAITING SOLUTIONS

In the context of the Guidelines, factoring and forfaiting solutions refer to:
non-recourse off balance sheet factoring programs
delegated management factoring (affacturage en gestion déléguée or AGD)
forfaiting
research tax credit (crédit impét recherche or CIR)
Societe Generale own products: Cycléa, Avance Evolutive and Asso

where Societe Generale can act as Factor.

Factoring and forfaiting solutions can be structured in a program, be committed or uncommitted, syndicated
or not, recurring or spot and qualified as sustainable in whole or ringfenced part.

Supply Chain finance could be included under specific conditions on a case-by-case basis.

21.2-ELIGIBLE CLIENTS

The following types of clients, served by Societe Generale GTPS across all its geographies, may be considered
provided they comply with Societe Generale’s E&S General Principle!®, and the specific requirements
outlined in the Guidelines:

Global Banking and Advisory clients (corporate, financial institutions inc. banks and non-banking financial
institutions)

French and international retail clients: Small and Medium Enterprises (SME) and corporate clients of
Societe Generale’s network in France, Europe, Africa, Mediterranean Basin and Overseas France subsidiaries.

Eligible clients exclude enterprises operating solely in the business sectors listed in the Excluded Activities list
from the Guidelines (See Section 2.2.5).


https://www.societegenerale.com/sites/default/files/documents/CSR/environmental-social-general-principles.pdf
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Of note, the following list of categories tends to be broader than existing sustainable GTB transactions but
aims at covering potential future sustainable GTB transactions, meaning that there are not systemically GTB
proceeds in each category listed below.

221-ELIGIBLE GREEN CATEGORIES

Societe Generale GTPS has identified six Eligible Green Categories (“the Eligible Green Categories”),
fully aligned with those described in Societe Generale Group’s Sustainable Financing Framework (2025).
These categories are as follows:

= Renewable energy

= Clean transportation

= Pollution Prevention and Control

= Sustainable water management and wastewater management

= Circular economy

= Green buildings

The Eligible Green Categories include economic activities that comprise assets and projects. They are
considered as contributing to at least one of the six environmental objectives of the EU Taxonomy!:

(i) Climate change mitigation (ii) Climate change adaptation (iii) Sustainable use and protection of water and
marine resources (iv) Transition to a Circular economy, waste prevention and recycling (v) Pollution prevention
and control (vi) Protection of healthy ecosystems.

Green GTB solutions (the “Green GTB solutions”) are any type of GTB solutions (as described in

Section 2.1.1) where the proceeds or equivalent amount shall be exclusively applied to finance,
re-finance, secure or guarantee, in whole or in part, new and/or existing economic activities in one
or several Green Categories listed above (the “Eligible Activities”), in compliance with the Guidelines’
requirements. These Eligible Activities are selected based on Eligibility Criteria and according to the
qualification process described in Section 2.3.1.

(15) See ISS-Corporate External Review (link to insert).

The Eligible Activities and Eligibility Criteria are described in Societe Generale Group’s Sustainable
Financing Framework and complemented by internal GTB specific Eligible activities and/or associated
Eligibility Criteria®®.

In all cases, the Eligibility Criteria have been established, to the extent feasible, in coherence with “best
E&S market practices” such as the Substantial Contribution Criteria of the European taxonomy for the green
categories"” covered by two first delegated acts on climate change"®, the Green Loan Principles, and where
applicable and/or relevant ICC Principles for Green Trade Finance, Green Bond Principles, Climate Bond
Initiative Taxonomy and/or Guidelines for the United Nations Sustainable Development Goals. The Eligibility
Criteria have been set in accordance with Societe Generale’s Environmental & Social General Principles®?),
such as the Group’s sector-specific E&S policies®.

These Eligibility Criteria may evolve with the further evolution of the EU taxonomy and/or ICC, LMA or ICMA
Principles or the update of the Group’s Sustainable Financing Framework (2025 version). Societe Generale
GTPS intends to apply, to the extent feasible, the main and/or most relevant requirements of the Do No
Significant Harm (DNSH) criteria as explained in Section 2.3.2.

GTB specificities
A 6-month look back period is considered for all types of eligible GTB solutions.

Societe Generale GTPS may consider other internal GTB specific Eligible Activities (and associated Eligibility
Criteria) that reflect the level of granularity and operational reality of GTB solutions, which often involve a
wide range of asset types and geographies. Societe Generale GTPS may consider the Substantial Contribution
Criteria of the EU taxonomy of the Delegated Acts of the EU Taxonomy (including its latest developments) and
other green Eligibility Criteria recognized as aligned to the ICC, LMA or ICMA,

when applicable and when deemed relevant by Societe Generale GTPS.

In some cases, a distinction has been made regarding the internal GTB specific Eligibility Criteria in the
European Union and outside the European Union. In the case of the existence of local green taxonomy,
Societe Generale GTPS will tend to apply, if possible, the Eligibility Criteria that would be the most stringent
in between Societe Generale Group’s Sustainable Financing Framework and local regulations.

(16) For the sake of clarity, these GTB specific Eligible activities and associated Eligibility Criteria fall within the scope of the ISS-Corporate review.
(17) For the sake of clarity, the Eligibility Criteria are intended to be aligned, wherever feasible and on a best effort basis with the EU Taxonomy requirements. Societe Generale aims to progressively increase alignment with such requirements.
(18) They entered into force on 1 January 2022 and have been set out by the 2020/852 EU Regulation (Link) and supplemented by delegated acts adopted by the Commission Delegated Regulation. Link.

(19) https.//www.societegenerale.com/sites/default/files/documents/CSR/environmental-social-general-principles.pdf.
(20) https.//www.societegenerale.com/en/responsibility/governance/sector-policies.



https://www.societegenerale.com/sites/default/files/documents/2025-09/sustainable-financing-framework-2025.pdf
https://www.societegenerale.com/sites/default/files/documents/2025-09/sustainable-financing-framework-2025.pdf
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32020R0852
https://ec.europa.eu/info/law/sustainable-finance-taxonomy-regulation-eu-2020-852/amending-and-supplementary-acts/implementing-and-delegated-acts_en
https://www.societegenerale.com/sites/default/files/documents/CSR/environmental-social-general-principles.pdf
https://www.societegenerale.com/en/responsibility/governance/sector-policies

2.2.2-ELIGIBLE SOCIAL CATEGORIES

Societe Generale GTPS has identified five categories (hereinafter as “Eligible Social Categories”),
fully aligned with those defined in Societe Generale’s Sustainable Financing Framework (2025).
These categories aim to generate social benefits and are as follows:

Access to healthcare

Access to education and professional training

Affordable housing

Employment generation and preservation through SME financing
Socioeconomic advancement and empowerment.

Social GTB solutions (the “Social GTB solutions”) are any type of GTB solutions (as described in
Section 2.1.1) where the proceeds or equivalent amount shall be exclusively applied to finance,
refinance, guarantee or secure in whole or in part new or existing economic activities in one
or several Social Categories listed above (the “Eligible Activities”), in compliance with the
Guidelines’ requirements.

These Eligible Activities are selected based on the Eligibility criteria and according to the qualification process

described in Section 2.3.1.

The Eligible Activities and Eligibility Criteria are described in Societe Generale Group’s Sustainable
Financing Framework (2025) and complemented by internal GTB specific Eligible activities and/or
associated Eligibility Criteria®.

The Eligibility Criteria have been established, to the extent feasible, in coherence with “best E&S market
practices” such as the Social Loan Principles and when applicable and/or relevant ICC Principles for Social
Trade Finance, Social Bond Principles and /or Guidelines for the United Nations Sustainable Development
Goals. The Eligibility Criteria have been set in accordance with Societe Generale’s Environmental & Social
standards??, such as the Group’s sector-specific E&S policies®.

In addition, Societe Generale GTPS intends to apply, to the extent feasible, minimum social safeguards as
explained in Section 2.3.2.

GTB specificities

A 6-month look back period is considered for all types of eligible GTB products.

Societe Generale GTPS may consider other internal GTB specific Eligible Activities and/or associated
Eligibility Criteria that reflect the level of granularity and operational reality of GTB solutions, which often
involve a wide range of asset types and geographies. Societe Generale GTPS may consider other social

Eligibility Criteria recognized as aligned to the ICC, LMA or ICMA, when applicable and when deemed relevant

by Societe Generale GTPS.

These Eligibility Criteria may evolve with the further evolution of the EU taxonomy and/or ICC, LMA or ICMA
Principles or the update of the Group’s Sustainable Financing Framework.

2.2.3-ELIGIBLE SUSTAINABLE CATEGORIES

Societe Generale GTPS has identified categories that aim to generate both environmental and social
benefits, referred to as “Eligible Sustainable Categories”, fully aligned with those defined in Societe Generale’s
Sustainable Financing Framework (2025).

Sustainable GTB solutions (the “Sustainable GTB solutions”) are any type of GTB solutions (as described in
Section 2.1.1) where the proceeds or equivalent amount shall be exclusively applied to finance, refinance,
guarantee or secure in whole or in part new or existing economic activities in one or several Green Categories
and in one or several Social Categories listed above (the “Eligible Activities”), in compliance with the
Guidelines’ requirements.

Eligible Activities are selected based on the Eligibility Criteria that are defined above for each appropriate
Green Category and Social Category according to the qualification process.
GTB specificities

A 6-month look back period is considered for all types of eligible GTB solutions.

2.2.4—-SPECIFIC SUSTAINABLE GTB DEFINITIONS

Based on the above, Societe Generale GTPS considers the following specific definitions of sustainable
GTB solutions:

A. SUSTAINABLE TRADE FINANCE SOLUTIONS

One-off trade finance solutions are qualified as sustainable only if they guarantee/secure Eligible Activities
that meet the appropriate Eligibility Criteria defined for each Eligible Activity and if the associated
transactions have successfully passed the qualification process as described in Section 2.3.

Trade finance facilities are qualified as sustainable only if

(i) all one-off trade finance transactions issued under the facilities are classified as sustainable and/or if the
trade transaction issuances are ringfenced to Eligible Activities,

(i) or the client is considered a pure play company (as described in Section 2.3.2).

A sustainable sub-tranche of a classic (i.e., not green nor social nor sustainable) trade finance facility can be
provided if it is dedicated to trade finance solutions (guarantees, L/C, SBLC etc.) classified as sustainable

in compliance with the Guidelines’ requirements. In addition, a verification will be run to ensure that each
issuance complies with the agreed conditions. For the sake of clarity, in this case, only the sub-tranche is
qualified as sustainable (not the whole facility).

B. SUSTAINABLE CASH MANAGEMENT SOLUTIONS

Cash management solutions are classified as sustainable only if

(i) the use of proceeds is fully ringfenced to Eligible Activities that meet the appropriate requirements from
the Framework and the associated transaction has successfully passed the qualification process,

(i) or if the client is considered a pure play company.

(21) For the sake of clarity, these GTB specific Eligible activities and associated Eligibility Criteria fall within the scope of the ISS-Corporate review.

(22) https.//www.societegenerale.com/sites/default/files/documents/CSR/environmental-social-general-principles.pdf.
(23) https.//www.societegenerale.com/en/responsibility/governance/sector-policies.



https://www.societegenerale.com/sites/default/files/documents/2025-09/sustainable-financing-framework-2025.pdf
https://www.societegenerale.com/sites/default/files/documents/2025-09/sustainable-financing-framework-2025.pdf
https://www.societegenerale.com/sites/default/files/documents/CSR/environmental-social-general-principles.pdf
https://www.societegenerale.com/en/responsibility/governance/sector-policies

A sustainable sub-tranche of a classic (i.e., not green nor social nor sustainable) cash management
transaction can be set as long as the use of proceeds is ringfenced to Eligible Activities which meet the
appropriate requirements set by the Guidelines. In addition, verification will be done to ensure that each
drawdown complies with the agreed conditions. For the sake of clarity, in this case, only the sub-tranche is
qualified as sustainable (not the whole transaction).

C. SUSTAINABLE FACTORING AND FORFAITING SOLUTIONS

Forfaiting solutions are classified as sustainable only if (i) the invoices solely cover Eligible Activities that meet
the appropriate requirements from the Framework and the associated transactions have successfully passed
the qualification process, (i) or the client is considered a pure play company.

Factoring solutions (and one case by case basis SCF) are classified as sustainable only if the client and/or the
debtor(s) is considered a pure play company?.

225-EXCLUDED ACTIVITIES

In line with the list of Excluded Activities defined in Societe Generale’s Sustainable Financing Framework,
Societe Generale GTPS considers the following activities to be excluded from sustainable qualification:

Activities entailing destruction of high conservation value areas or with a negative impact on the
outstanding universal value of a World Heritage site.

Commercial logging operations for use in primary tropical moist forest.

Drift net fishing in the marine environment using nets in excess of 2.5 km. in length.

Fossil fuels exploration, production, trade and transformation.

Gambling, casinos and equivalent enterprises.

Power production from fossil fuels and nuclear power.

Production or activities involving harmful or exploitative forms of forced labor/harmful child labor.
Production or trade in alcoholic beverages.

Production or trade in any product or activity deemed illegal under host country laws or regulations or
international conventions and agreements, or subject to international bans, such as pharmaceuticals,
pesticides/herbicides, ozone depleting substances, PCB's (Polychlorinated Biphenyls), wildlife or products
regulated under the Convention on International Trade in Endangered Species or Wild Fauna and

Flora (CITES).

Production or trade in radioactive materials. This does not apply to the purchase of medical equipment,
quality control (measurement) equipment and any equipment where IFC considers the radioactive source
to be trivial and/or adequately shielded.

Production or trade in tobacco.

Production or trade in unbonded asbestos fibers. This does not apply to purchase and use of bonded
asbestos cement sheeting where the asbestos content is less than 20%.
Production or trade in weapons and munitions.

Production or trade in wood or other forestry products other than from sustainably managed forests.

(24) Factoring programs with non-pure play companies can potentially be eligible only in very specific cases, if they meet
internal requirements - including but not limited to the ability to demonstrate that the underlying assets are fully eligible and
relate to “Renewable Energy - Solar Power” and/or “Renewable Energy - Wind Power” and/or “Clean Transportation”.
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i'DENTIFICATION AND EVALUATION
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2.3.1-QUALIFICATION PROCESS

The process for qualifying a GTB solution as sustainable follows a three-step approach, as outlined below.
This process includes a comprehensive Environmental and Social (E&S) assessment of the associated GTB
transaction (“E&S Due Diligence on the sustainable GTB transaction”) to determine whether it delivers
environmental and/or social benefits while not representing potential material and significant environmental
and social risks (e.g., the main potential E&S risks are clearly identified and properly managed and /

or mitigated).

This qualification process has been established, to the extent feasible, in coherence with “best E&S market
practices” such as the EU Taxonomy, the Green/Social Loan Principles, and when applicable and/ or relevant
the ICC Principles for Green/Social Trade Finance, Green/Social Bond Principles and /or Guidelines for the
United Nations Sustainable Development Goals.

Only GTB transactions for which the main potential E&S risks (or negative impacts) are considered as
appropriately managed and/or mitigated and for which tangible E&S contribution can be demonstrated
can be considered “sustainable®(hereinafter referred as “sustainable GTB transactions”) as described in
the E&S Due Diligence below. For the sake of clarity, it implies that the qualification process also covers
the review of appropriate mitigation measures if significant E&S risks have been identified at client and/or
transaction level.

1. Identification

Front Officers within the business lines (i.e., commercial teams) of GTPS Business Unit originate and identify
GTB transactions eligible for sustainable qualification for each business activity in their area of responsibility.
They carry out some preliminary E&S checks included in the E&S Due Diligence on sustainable GTB
transactions (See Section 2.3.2).

Il. Evaluation

Environmental and social referents have been nominated in the different business line of Societe Generale
GTPS (“GTPS E&S Referent”). They deepen the E&S Due Diligence performed during the identification phase,
with the support of GTPS Environmental and Social (E&S) experts if need be.

11l. Verification & Selection

An E&S Experts pool (the “Committee”) within Societe Generale GTPS reviews the compliance with

the Guidelines and oversees the whole identification, evaluation, verification and selection process.

The Committee is reviewing deals on an ad-hoc basis and at sufficient frequency to review each GTB
transaction eligible for a sustainable qualification in accordance with commercial timing requirements and
look-back period.

The Committee is composed of Societe Generale’s E&S experts from GTPS (or “GTPS E&S experts”),
not located within commercial teams. The role of the Committee is to:
Review each GTB transaction identified as eligible for a sustainable qualification;

Based on the results of the E&S Due Diligence performed on the transaction, and on any additional checks

they may feel necessary, give their final opinion on the sustainable qualification of the GTB transaction;

Discuss and validate the changes to the Guidelines (if any);

Ensure adequate disclosures to third parties when applicable and relevant;

Address any issues arising from the External Review of the Guidelines when they are updated/modified.
For Eligible Activities relating to Green Categories, the environmental benefits are estimated based on
methodologies defined for each Green Category according to the level of available information. For Eligible

Activities relating to Social Categories, the social benefits are estimated according to the level of available
information and includes, wherever possible, the number of beneficiaries.

Potential E&S risk associated with these transactions are monitored through specific provisions if deemed
necessary.

IV. Escalation & Arbitrage

In case of disagreement regarding the sustainable qualification of a transaction among any stakeholder
involved, the transaction is escalated to the Head of ESG for GTPS and the Head of the related Societe
Generale GTPS Business Line for decision. In case of disagreement between these two parties, an escalation
to the Group Complex Transaction & Reputational Risk Committee might be envisaged as the ultimate
decision body.
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2.3.2-ENVIRONMENTAL AND SOCIAL DUE DILIGENCE
ON SUSTAINABLE GTB TRANSACTIONS

An E&S Due Diligence process has been established for sustainable GTB transactions to ensure that the
transactions generate environmental and/or social benefits while not representing potential material and
significant environmental and/or social risks. To achieve this, every component of the transaction eligible
for sustainable qualification is evaluated through two complementary lenses: an E&S risk assessment and
sustainability assessment. As detailed below, Societe Generale GTPS applies this dual approach to the
following components of a GTB transaction eligible for sustainable qualification:

the client involved in the GTB transaction eligible for sustainable qualification;
the underlying assets/projects of the GTB transaction eligible for sustainable qualification (including their
sustainability purpose); and
other counterparties (as defined in the present section) involved in the GTB transaction eligible for
sustainable qualification.

The E&S Due Diligence on sustainable GTB transactions aims at:
Identifying potential significant E&S risks (or negative impacts) of the GTB transactions;
Assessing how these E&S risks are addressed, or mitigated, in particular regarding the Group’s E&S Risk
Management Framework;
Assessing the environmental and/or social impact(s) of the GTB transaction.

This E&S Due Diligence supplements and/or overlaps but does not replace the current E&S Risk management
Framework of Societe Generale applicable to clients and transactions. The E&S risks analysis performed

both at client and/or transaction level as part of the E&S Due Diligence on sustainable GTB transactions
encompasses “do no significant harm” and “minimum social safeguards” checks in coherence with the EU
Taxonomy approach, for the selection of Eligible Activities.




TABLE 5: DECISION TREE FOR E&S DILIGENCE ON PURE PLAY COMPANIES

Appropriate mitigation The transaction
measures have been . . .
. is not eligible to
checked with regard a sustainable qualification
to the E&S risk identified? q
"Pure play company" status YES
confirmed as described YES NO
in the Guidelines
YES Has the E&S risk analysis Is its transaction linked The mos’F r.elevant. D.NSH The transaction
N for pure play company NO . YES of the eligible activities YES B
. ey e N to or essential to N is eligible to a
identified significant . its eligible activities? ’|  ofthe pure play company sustainable qualification***
E&S risks?* & ’ have been checked?** 9

NO

The transaction

is not eligible to
a sustainable qualification

* The E&S risks analysis performed as part of the ES DD at pure play company level encompasses, as per relevance and on a best effort basis, a review of compliance with the most appropriate minimum social safequards in coherence with the EU Taxonomy.
In all cases, the pure play company is subject to an ES DD as required per Societe Generale E&S Risk Management Framework and if not required by the Group Framework, pure play company analysis is realised.
**In the long term, Societe Generale intends to evolve towards a DNSH assessment that is fully aligned with the requirements of the EU Taxonomy.

*** The qualification as sustainable is subject to the approval of the Committee. In case of disagreement, an arbitrage process has been put in place.
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TABLE 6: DECISION TREE FOR E&S DUE DILIGENCE ON NON-PURE PLAY COMPANIES

Appropriate mitigation measures
have been checked with regard
to the E&S risks identified?

A

The transaction

is not eligible to
a sustainable qualification

YES YES
YES NO
Has the E&S risk analysis at client level | NO Has the CSR maturity assessment at VES | Has the E&S risk analysis at transaction | NO Is the use of proceeds dedicated
identified significant E&S risks?* 2 client level been successfully passed? level identified significant E&S risks?** > to asingle asset?
YES
NO
N
Have other counterparties YES The most relevant DNSH have YES Does the asset comply

been considered involved
in the transaction?

been checked at transaction level****

YES

N

NO

The transaction
is not eligible to

a sustainable qualification

with the appropriate Eligibility Criteria
set by the Guidelines***

Is the use of proceeds dedicated
to multiple assets ?

The transaction
is not eligible to
a sustainable qualification

Has the light E&S risk assessment
of other counterparties been
successfully passed 7*****

The most relevant DNSH
are checked with regard
to the Eligible activities****

YES

N

YES

The transaction

is eligible to
a sustainable qualification™*****

YES

YES Do the Eligible Activities meet YES Is the transaction ringfenced
13 the appropriate Eligibility Criteria to Eligible Activities as defined
set by the Guidelines*** by the Guidelines
NO NO

NO

The transaction

is not eligible to
a sustainable qualification

“The E&S risks analysis performed as part of the ES DD at client level encompasses, as per relevance and on a best effort basis, a review of compliance with the most appropriate minimum social safeguards in coherence with the EU Taxonomy.
In all cases, the client profile is subject to an ES DD as required per Societe Generale E&S Risk Management Framework and if not required by the Group Framework, client profile analysis is realised. ** The transaction should not be related to a
project on Societe Generale’s E&S vigilance list to be eligible to a sustainable qualification. ***The Eligibility Criteria are intended to be aligned on a best effort basis and where feasible with best market standards, in particular the EU Taxonomy
requirements. In the long term, Societe Generale aims at being fully aligned with such requirements. **** In the long term, Societe Generale intends to evolve towards a DNSH assessment that is fully aligned with the requirements of the EU

Taxonomy. ***** Counterparties identified in legal documentation.

* ok k ok

The qualification as sustainable is subject to the approval of the Committee. In case of disagreement, an arbitrage process has been put in place.
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FOCUS ON ICC PRINCIPLES FOR GREEN TRADE FINANCE (2025) AND PRINCIPLES
FOR SOCIAL TRADE FINANCE (2025)

Principles for Sustainable Trade

ICC Principles for
™ Sustainable Trade finance

Bl Assessment Pillars

Use of Proceeds Distribution

Socio-
economic

Environ-
mental

Socio-
economic

Environ-
mental

Socio-
economic

Environ-
mental

Principles | Principles

for Social
Trade
Finance

for Green
Trade
Finance

Safeguarding

Standardisation and Reporting

ICC Guidance Sustainability |

|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
| Linked Trade Finance |

-
| ICC Guidance Sustainability |
Linked Supply Chain Finance |

|
L a

Source: ICC Principles for Sustainable Trade Finance (Wave 2, 2025).

As of the date of publication of the Guidelines, the ICC has ratified the Principles for Green Trade Finance and
Principles for Social Trade Finance that establish a common framework for identifying, verifying, and reporting
sustainable trade finance transactions. Societe Generale GTPS’s sustainable qualification process,

as described in the Guidelines, is consistent with these principles and complements them with further
internal standards or requirements.

In addition, the International Chamber of Commerce (ICC) has released a third draft (Wave 3) of Principles for
Sustainable Trade, still in pilot phase, which incorporates a holistic definition of sustainable trade transaction
asone that:

= (Supplier) Originates from a supplier whose environmental and social sustainability has been assessed;
= (Buyer) Is destined to a buyer whose environmental and social sustainability has been assessed;

= (Distribution) Is transported by a transport mean of which the environmental and social sustainability has
been assessed;

= (Use of proceeds / Goods) Where the Use of Proceeds is clearly allocated to green/social purposes, or,
where the purpose is not known, to green goods or goods that deliver a clear social benefit.

In this context, Societe Generale GTPS performs the following E&S assessment on the sustainable
GTB transaction:

ICC TARGET ASSESSMENT
OF THE SUSTAINABILITY OF A TRADE
FINANCE TRANSACTION

ASSESSMENT OF THE SUSTAINABILITY
OF A TRADE FINANCE TRANSACTION

Assessements of potential E&S negative
impact (E&S risks, DNSH approach) at client

four components of trade

*BX *Ax *Cx and/or counterpart and transaction level
=T 0ooo -
ooog Assessements from a sustainability
codo perspective (environmental and/or social

positive impacts)

Delivers to an
environmentally
sustainable

Originatesfroman  Use of Proceeds are
environmentally for environmentally
sustainable sustainable and
and socially socially responsible and socially
responsible Seller  goods and activities  responsible Buyer

"

No systematic assessements of potential
E&S negative impact

No systematic assessements from a
sustainability perspective

* % % ot

* D Its means L
of Distribution E T T
(transport) is —\[T T T2
environmentally 900

sustainable and
socially responsible

= Pillar A: Sustainability assessment of the Use of Proceeds being traded
- The Use of Proceeds of the goods being traded pillar is covered through the E&S assessment of the
underlying asset/project in the context of a trade finance transaction.
Please refer to Component 2: “E&S assessment of the underlying project/asset” below.
= Pillar B: Sustainability assessment of the origin/seller
- The selleris one of the counterparts assessed whether as per Component 1: “E&S assessment of the
client” or as per Component 4: “E&S Assessment of the other counterparties” as described below.
= Pillar C: Sustainability assessment of the destination/buyer

- The buyer is one of the counterparts assessed whether as per Component 1: “E&S assessment of the
client” or as per Component 3: “E&S Assessment of the other counterparties” as described below.

Note: The ICC Principles for Sustainable Trade (under pilot phase at the date of the Guidelines publication)
also includes a Distribution assessment component (Pillar D). This component is not specifically covered by
Societe Generale GTPS approach on trade finance unless the underlying goods are a transport mean, and in
which case both the E&S risk and sustainability impact will be assessed.

Societe Generale recognizes the importance of market standards and will follow the evolution of the final
version of the ICC third draft of Principles for Sustainable Trade (after the Wave 3 testing phase).

14



2.3.2.1 - COMPONENT 1: E&S ASSESSMENT OF THE CLIENT

Definition of client

In the context of a trade finance transaction, the client can refer to either the “Beneficiary” or the
“Applicant” and to either the “Buyer” or the “Supplier” depending on whether it is import or export
trade finance.

In the context of a cash management transaction, the client refers to the “Borrower”.
In the context of a factoring or forfaiting transaction, the client refers the “Seller” or “Adherent”.

Clients of GTB transactions eligible for sustainable qualification are assessed through an E&S risk approach
and CSR maturity approach (or “sustainability assessment”). This E&S assessment follows a specific and
rigorous methodology which is based on publicly available information and completed with information
gathered through databases, ratings and/or information received from the client.

To this end, Societe Generale GTPS focuses primarily on the following pillars to assess a client from an E&S
perspective in the context of sustainable qualification:

E&S Risk Approach

E&S risk management comprises three main steps:

(i) E&S risk identification:

This step consists in identifying whether the client or its underlying activities are on the E&S vigilance list,
whether they are the subject of any E&S-related controversy and whether they are covered by an E&S
sector policy. This process is designed to confirm, amongst other, compliance with the exclusion criteria
from the applicable sector policies.

(ii) E&S assessment of the client identified as presenting an E&S risk:

When an E&S risk is identified, the business line assesses compliance with the criteria from the
applicable E&S policy(ies) and the Group’s other E&S commitments and weighs up the severity of any
E&S controversies. This assessment may include a prospective analysis of these criteria. Based on the
conclusions of the assessment, an E&S opinion is then issued. The E&S risk opinion may be positive,
conditional (subject to contractual conditions, action plans, restrictions) or negative;

(iii) E&S actions:

E&S mitigation actions may be recommended to mitigate the risks identified. In this regard, Societe
Generale GTPS can check the processes put in place by the client to identify and mitigate perceived, actual
or potential E&S risks (e.g., policies, exclusion criteria etc.). If such risks are identified but considered by
Societe Generale GTPS as not appropriately managed (e.g., no mitigation measures), then the transaction
may be excluded from a sustainable qualification.

Client’s Sustainability Assessment

Societe Generale GTPS assesses the CSR maturity of the client based on the following points:

1. the review of key CSR pillars such as CSR strategy, alignment with SG E&S General Principles etc.

2. External Recognized ESG rating and/or Certifications.

Specific case: Pure play companies
Pure play companies are companies that:

generate over 90% of revenues from activities aligned with the Eligibility Criteria for the Eligible Green
Categories and/or Eligible Social Categories defined in Societe Generale’s Sustainable Financing
Framework, or, meet recognized market standards’ definition of pure play or internal specific GTB criteria.
The remaining revenues should not be generated by activities and/or sectors included in the Excluded
Activities list (see Section 2.2.5 of these Guidelines).

and the E&S risk analysis at client level has been performed as described above.

2.3.2.2 - COMPONENT 2: E&S ASSESSMENT OF THE UNDERLYING ASSET/
PROJECT®™

As for clients, the E&S assessment of the underlying asset/project of GTB transaction eligible for sustainable
qualification is done through a double approach (i) E&S risk approach, and (ii) sustainability approach.

In this regard, Societe Generale GTPS applies three cases when assessing the potential Eligible Activities of a
GTB transaction. This approach is part of our established methodology for sustainable GTB solutions and is
consistent with current ICC Principles for Green and Social Trade Finance for Societe Generale GTPS’s trade

finance solutions.

Case 1 (Asset/Good-based assessment): The transaction is a dedicated transaction (i.e., asset-based
transaction) with a single underlying asset (linked or not to a project), meaning that the underlying asset/
project is clearly identified and known before closing the transaction. This is specifically the case of one-off
trade finance transactions.

Case 2 (purpose assessment): The transaction is a dedicated transaction with multiple assets and/or
pools of assets (linked or not to projects), meaning that the underlying assets/projects are not necessarily
individually identified and known before closing the transaction, but the use of proceeds is ringfenced

to Eligible Activities. This is specifically the case of trade finance facilities or of short-term RCF / Working
Capital loans.

Case 3 (pure play company assessment): The transaction is a general corporate purpose one and the
clientis a pure play company.

E&S risk approach

This step consists in identifying whether the transaction or its underlying Eligible Activities are on the E&S
vigilance list or the E&S identification list, whether there is an E&S-related controversy and whether the
transaction is covered by an E&S sector policy. This analysis will confirm, where applicable, compliance with
the exclusion criteria from the applicable sector policies. In addition, when applicable, the transaction is
checked to be not related to the Excluded Activities defined by the Guidelines.

In this regard, if significant E&S risks have been identified at transaction level and are considered by Societe
Generale GTPS as not appropriately managed, Societe Generale GTPS can ask client for mitigation or
remediation measures that can be reflected in the legal documentation if relevant. If such measures cannot
be appropriately checked, the GTB transaction can be excluded from sustainable qualification.

(25) Factoring transaction do not pass this assessment since factoring products or programs are classified as green, social or sustainable only if the client is considered a pure play company.

15



Sustainability approach

This step consists in identifying whether the transaction (or its underlying Eligible Activities)
has environmental and/or social benefits as described below.

(i) Review of the underlying asset or project and purpose of the transaction

Case 1 - Dedicated transaction with a single underlying asset (good-based assessment):

The underlying asset or project is assessed against its compliance with the appropriate Eligibility
Criteria defined by the Guidelines (See Section - Use of Proceeds). The purpose of the underlying asset is
systematically checked and should be intended for Eligible Activities as defined in Section

“Use of Proceeds”.

Case 2 - Dedicated transaction with multiple assets and/or pools of assets (purpose assessment):
The dedicated transaction with multiple assets and/or pools of assets is ringfenced to Eligible Activities
(i.e., specific purpose) as defined by the Eligible Activities. The appropriate Eligibility Criteria and/

or Eligible Activities which are defined by the Guidelines are reflected in a dedicated agreement or

legal documentation.

Case 3 - Generale corporate purpose transaction with a pure play company (pure play assessment):
The clientis a pure play company, and the transaction is linked to or essential to its Eligible Activities or
considered as supporting the client in its activities globally.

(ii) Safeguarding
DNSH approach at underlying asset/project level

In addition to the E&S risk performed at client level and transaction level (as described above in “E&S risk
approach”) and to the extent of operational feasibility, the Eligible Activities will be checked on a best effort
basis, against the relevant "Do No significant Harm" criteria. The elements analyzed will vary depending on
several factors.

The aim of these checks is to avoid significant negative impacts on the other environmental objectives
of the EU Taxonomy that would counterbalance the generated or expected environmental and/or social
benefits of the transaction.

Case 1 - Dedicated transaction with a single underlying asset (good-based assessment)

In the case of a dedicated transaction with a single underlying asset, where the Eligible Activities are
clearly identified, the following criteria can be checked, depending on their relevance regarding the
Eligible Activities:

- Restoration of biodiversity and ecosystems: Whenever relevant, and especially in the case of
project-related transactions, a check is performed on the location of the underlying project to make
sure that it is located outside of areas legally protected nationally or internationally or other key
biodiversity areas.

- Other DNSH criteria: As per relevance, and especially in the case of project-related transactions, the
most appropriate and relevant features of the DNSH applicable to the Eligible Activities are checked
in the spirit of the EU Taxonomy (e.g., sustainable use and protection of water and marine resources,
transition to a circular economy, pollution prevention and control and protection and restoration of
biodiversity and ecosystems).

Case 2 - Dedicated transaction with multiple assets and/or pools of assets (purpose assessment)

The appropriate E&S risk management / DNSH conditions are checked regarding the eligible activities
and are complementary to the elements gathered at client level, based on client’s management of key
E&S risks. The main E&S risk management / DNSH conditions are reflected in the client assessment
and/or the legal documentation or related agreement.

Case 3 - General corporate purpose transaction with a pure play company (pure play
company assessment)

The appropriate E&S risk management / DNSH conditions are checked regarding the activities of the
pure play company and are complementary to the elements gathered at client level, based on client’s
management of key E&S risks. The main E&S risk management / DNSH conditions are reflected in the
client assessment and/or legal documentation or related agreement.

Minimum social safeguards approach

The E&S risks assessment performed as part of the E&S assessment both at client and transaction level
encompasses, as per relevance and on a best effort basis, a review of compliance with the most appropriate
minimum social safeguards and takes into consideration the maturity of local E&S regulation in the spirit of
the Equator Principles (EU country, OECD designated vs non-designated country...).

In addition, the E&S client assessment includes a focus health & safety and human rights policies,
management systems and certifications (such as OHSAS 18001, ISO45001...), the existence and requirements
relating to a Code of conduct and a focus on the existence and strength of a grievance mechanism.

2.3.2.3 - COMPONENT 3: E&S ASSESSMENT OF OTHER COUNTERPARTIES

The term “other counterparties” refer to parties that are involved in the GTB transaction eligible for
sustainable qualification (i.e., identified in legal documentation) but that is not its direct client, and/or to
which Societe Generale GTPS is not contractually bound.

In the context of a trade finance transaction, the other counterparties can refer (among others) to the
Beneficiary or to the Applicant.

The suppliers of the underlying asset(s) of a transaction can also be considered as another counterparty on
specific cases.

Whenever relevant, the other counterparties of the transaction are assessed according to a lighter E&S risk
analysis detailed below.

Presence on E&S Vigilance List: The presence of other counterparties on the Group E&S Vigilance list
is checked.

Environmental & Social Reputational Risk Analysis: Societe Generale GTPS ensures that the other
counterparties do not represent any major E&S reputational risk. It includes checks on whether the other
counterparties have been impacted by significant controversies relating to E&S issues.

If significant E&S controversies have been identified, a thorough analysis is carried out to understand if the
other counterparty’s capacity to handle these E&S issues and if this E&S issue is linked to the envisaged
transaction. The result of such analysis can impact the transaction’s eligibility for sustainable qualification.
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2.3.2.4 - SPECIFIC LOCAL STANDARDS OR REQUIREMENTS RELATING
TO SUSTAINABLE GLOBAL TRANSACTION BANKING PRODUCTS.

In the case of local regulations applicable to sustainable GTB solutions or to the green or social activities
- such as local green taxonomy — the most stringent between the Guidelines’ requirements and local
regulations apply.

In the case of local non-binding recommendations or market standards, these will be looked at and applied
to the extent possible while structuring the sustainable GTB solution.

2.3.3-DOCUMENTARY EVIDENCE COLLECTION
(PRE-MONITORING & EVIDENCING)

In parallel of the E&S Due Diligence Process on sustainable GTB transactions, documentary evidence is
collected to trace the elements used to qualify the transaction as sustainable (including elements relating
to alignment with the requirements of the Guidelines) and to assess, measure and/or quantify the excepted
and/or generated environmental and/or social benefits.

When it comes to GTB solutions without a dedicated use of proceeds (general purpose corporate loans, such
as WCL):

If the client is not a pure play company: legal documentation or relating agreement should reflect that the
proceeds are exclusively ringfenced to Eligible Activities:

If the client is a pure play company: the elements used to confirm its status as pure play will be collected
and kept.

Documentary evidence are usually the documents already collected for traditional transactions and may be
completed with specific information requested to the client or gathered through internal checks/

17



2.4 - MANAGEMENT OF PROCEEDS

This section describes Societe Generale GTPS approach to the management of sustainable GTB solutions
throughout their whole financial life in accordance with the Guidelines requirements. If a non-compliance
is identified at some point during the lifetime of a sustainable GTB solution, this non-compliance will be
addressed and resolved or may results in a declassification of the sustainable GTB solution.

2.41-POST-ISSUANCE MONITORING
& CONDITION PRECEDENT

A. POST-ISSUANCE MONITORING: SUSTAINABLE TRADE FINANCE SOLUTIONS

For one-off in I finance tran. jon ran BLCorlL, :

At each issuance of a sustainable trade finance solution which is structured as one-off, the client should
provide a Sustainable Declaration to Societe Generale GTPS. This document contains the relevant
information for Societe Generale GTPS to review the compliance of the underlying asset/project to the
appropriate requirements defined by the Guidelines. These requirements are pre-agreed with the client.

Upon reception of the Sustainable Declaration, Societe Generale GTPS reviews the purpose and description
of the underlying project(s)/asset(s), the compliance with the Guidelines’ requirements and the impact
indicators (See Section 2.5) referred to in the Sustainable Declaration. After this review, Societe Generale
GTPS can hereby notify its consent to consider the trade finance solution as “Sustainable” whether by written
confirmation (email), or by sending back to the client a Sustainable Certificate upon request.

The only exception is in the case of a second issuance on a project that has already been reviewed and
for which a previous trade finance solution has already been qualified as “sustainable”. If no Sustainable
Deterioration Event and if the requirements remain the same as for the previous issuance, the following
issuance will automatically be qualified as “sustainable”

As checks are done at trade finance solution issuance, and the trade finance solution will only cover the
assets as agreed at issuance, there is no further management of proceed apart from a follow-up on potential
Sustainable Deterioration Event.

For sustainable sub-tranche of a trade facility (quarantee, SBLC or L/C...)

inabl. e fi facility:
In the case of a Sustainable sub-tranche of a trade finance facility or a Sustainable trade finance
facility, whether:

It is agreed that a Sustainable Declaration will be done for each issuance under this (sub)facility, and in
which case, the previous description applies to each issuance.

Itis ringfenced in the legal documentation or adjacent agreement that issuance under this (sub)facility can
only be done for Eligible Activities as described in the documentation.

B. CONDITION PRECEDENT: CASH MANAGEMENT SOLUTIONS

When specified in the legal documentation, at each loan drawdown, the client should provide a Sustainable
Utilization Request to Societe Generale GTPS. This document describes the underlying assets/projects

and describes to which Eligibility Criteria of the Guidelines they fall under. The Eligibility Criteria are also
pre-agreed with the client and correspondent invoices and/or appropriate supporting documents are made
available to the Bank upon request.

This allows Societe Generale GTPS to make sure of end-use monitoring at the time of each loan drawdown.

In the case of a sustainable sub-tranche of a cash management solution, Societe Generale GTPS asks the
client to demonstrate / confirm that each sustainable tranche(s) are also clearly designated, with proceeds of
the sustainable tranche(s) appropriately tracked by the client in an appropriate manner, or, as the case may
be, credited to a separate account.

For the sake of clarity, for uncommitted cash management facility, the notion of unallocated use of proceeds
does not apply.

For committed cash management solutions, an annual report on unallocated use of proceeds should
be provided.

C. SUSTAINABLE FACTORING / FORFAITING SOLUTIONS

For sustainable forfaiting, the compliance of the underlying assets as described in the contract with the
Eligibility Criteria is checked systematically.

For sustainable factoring programs, a sample of invoices is reviewed as per legal clauses. Additional

checks will be performed on the same sample of invoices reviewed as per legal clauses to confirm that

the underlying activities correspond in majority to Eligible Activities. In case of anomalies detected, this
percentage of checked invoices can be increased, and if needed, a Sustainable Deterioration Event can apply
as described below in Section 2.4.2. (A).
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2.4.2—-DECLASSIFICATION MECHANISM

A. SUSTAINABLE DETERIORATION EVENT

A declassification mechanism can be triggered when a Sustainable Deterioration Event occurs.
A Sustainable Deterioration Event is defined, as:

i. the occurrence of any event which entails that the Eligible Activities do no longer meet the appropriate
Eligibility Criteria as set out in the legal documentation or related agreement,

and/or

i. the circumstances in which the underlying assets/projects falling under Eligible Activities,
its stakeholders or the client is affected by a material and significant environmental and/or
social controversy,

and/or

iii. the position in which the client fails to its reporting obligations by not providing the expected
Sustainable Report (see Section 2.4.1),

after a remediation process has been put in place as described in Section 2.4.2.B.
Specific case: Pure Play Company

At the time of renewal or extension of a solution considered “sustainable”, checks are performed to ensure
that the client still meets the criteria to be considered a pure play company.

If the criteria are no longer met (for instance, evolution of the activities of the client that are no longer 90%
in Eligible Activities), there is no systematic “Sustainable Deterioration Event” but each transaction will need
to be analyzed as a transaction without a pure play company status and relevant reporting requirements
will apply.

Such case and associated consequences will be reflected in the E&S clauses of the legal documentation and
pre-agreed with the client.

B. REMEDIATION AND SUSTAINABLE DECLASSIFICATION

Whether the client or Societe Generale GTPS notifies respectively the other party of the occurrence of a
Sustainable Deterioration Event from the date on which the client or Societe Generale GTPS becomes aware
of such Sustainable Deterioration Event () as described in the legal documentation or related agreement.

Following such notification, the client and Societe Generale GTPS agree to meet and discuss to determine
whether a mitigation plan can be implemented to remedy to such Sustainable Deterioration Event. If such
Sustainable Deterioration Event cannot be remedied, the client and/or Societe Generale GTPS can decide
whether or not to trigger a Sustainable Declassification, i.e., the decision taken to consider that the GTB
solution will no longer be classified as “Sustainable”.

If the Sustainable Declassification is triggered, the GTB solution will no longer be qualified as “Sustainable”.
Consequently, and as agreed in legal documentation:

i. The GTB solution should not be further characterized, announced, or publicized as “Sustainable” by the
client nor Societe Generale GTPS.

And/or

ii. To the extent practicable, the client and Societe Generale GTPS shall exercise all reasonable efforts to
rectify any of its existing publicity materials which describe the GTB solution as “Sustainable” or other
similar expression to remove such a description.

For the sake of clarity, when the Sustainable Declassification mechanism is triggered, it does not imply any
termination of the GTB solution nor constitute an event of default.

2.4.3-GRANDFATHERING EVENT

Eligible Activities must meet the appropriate Eligibility Criteria defined in the Guidelines at the time they are
flagged as Eligible Activities and at the date the GTB solution is qualified as sustainable.

Consequently,

If the Eligibility Criteria of the Guidelines are strengthened, modified or removed for a given Eligible Activity,
these new Eligibility Criteria will not apply retroactively to the existing Sustainable GTB solutions.

If the Guidelines are updated before the end of the maturity of a sustainable GTB solution, the Eligible
Activity is not assessed against the new Guidelines’ requirements.

When the transaction is renewed, or its maturity extended for the first time, the requirements of the
Guidelines at the time the Eligible Activities are flagged as Eligible Activities still apply even if the
Guidelines have been updated in the meantime. However, the client is informed that new requirements
have been implemented and that, in the case of a second renewal or second extension of maturity, the
new requirements will be applied.
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2.5 - REPORTING

2.51—-ALLOCATION REPORTING

A. ALLOCATION REPORTING ON THE TRANSACTION

The allocation reporting on the transaction consists in a report (the “Allocation Report”) that describes how
the proceeds of the Sustainable GTB solution have been allocated to the relevant Eligible Activities for a given
transaction.

Clients are expected to provide an Allocation Report on an annual basis as pre-agreed and wherever feasible.

Trade finance solutions:

= One-off trade finance instruments: No Allocation Report is requested for a one-off trade finance instrument.
In this case, the use of proceeds is the amount of the one-off trade finance instrument issued over the year
and the outstanding amount (exposure) of the one-off trade finance instrument at year-end.

= Trade finance facilities: the use of proceeds corresponds to the amount of the trade finance solutions
issued during the year under the facility and outstanding amounts (exposure) of trade finance solutions at
year-end.

Cash management solutions: The use of proceeds consists of the drawn amounts during the year and the
outstanding amount (exposure) at year-end.

Receivable/Forfaiting/Supply Chain Finance programs: The use of proceeds corresponds to the amount
(€) of invoices bought under the program [or under the sustainable ringfenced part of the program] over
the year.

B. CONSOLIDATED ALLOCATION REPORTING

All allocation reporting on the Sustainable GTB transactions are collected for each Business Line and
consolidated in one report at least on an annual basis (the “Consolidated Allocation Report”).

C. ALLOCATION REPORTING

Internally at Societe Generale, the global SFT figures are split by Business Unit (‘BU”) at the time of data
recognition on a quarterly and annual basis. This internal reporting includes SFT figures for GTPS BU for each
quarter. However, SFT figures published in the Universal Registration Document (‘URD”) for the fiscal year
will be SG Group-level numbers only, without BU-level granularity. It is to be noted that all BUs reporting

SFT productions, including Societe General GTPS, will be consolidated into these Group figures for external
publication. This report (the “Allocation Report”) when considered material, and in any case the URD will be
verified by Societe Generale’s external auditors with at least limited assurance, starting from fiscal year 2025.

2.5.2-IMPACT REPORTING

Impact Reporting aims at quantifying and measuring the expected and/or generated environmental and/or
social benefits of Sustainable GTB solutions.

To this end, the client shall provide to Societe Generale GTPS a report on its Sustainable GTB solution
(the “Impact Report”) as defined in the legal documentation or related agreement, that includes the
following components:

i. Adescription of the ongoing Eligible Activities with a confirmation that they meet the appropriate Eligibility
Criteria or at least, a description of the underlying asset/project’s characteristics in order to ensure their
alignment with the Eligibility Criteria;

ii. Wherever applicable, a confirmation that the ongoing Eligible Activities are not affected by a Sustainable
Deterioration Event;

iii. A quantitative performance measure of the environmental and/or social benefits of the ongoing Eligible
Activities thanks to the use of indicators for each project.

= These indicators can either be output, outcome and/or impact indicators that demonstrate the
environmental and/or social benefits of the transaction.

= These indicators are preferably actual data (such as annual CO, emissions) but can be estimated data
(such as expected installed capacity) in the specific case of trade finance on guarantees on project at
very early stage for instance.

= Where feasible, the client is expected to disclose the underlying methodology and/or hypothesis used to
determine the quantitative measure performance measure.

Examples of such Impact metrics are included in Appendix 2.

A. TRADE FINANCE SOLUTIONS

One-off trade finance solutions: An Impact Report must be sent to Societe Generale GTPS at the issuance of
each one-off trade finance instrument, along with the associated Sustainable Declaration (See Section 2.4.1).
The environmental and/or social impacts are thus measured ex-ante and can be whether actual figures or
expected data.

When it comes to one-off trade finance solutions with long term maturity, the client would provide,
where feasible, another Impact Report before the end of the maturity of the transaction to measure the
environmental and social impacts on an ex-post basis.

Trade finance solutions structured as facilities: The client must end an Impact Report on an annual basis at
facility or sub-tranche level corresponding to the assets covered by the Sustainable trade finance solutions
issued under the facility.
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B. CASH MANAGEMENT SOLUTIONS

The Impact Report is done at facility level and must be sent by the client to Societe Generale GTPS within one
year after the first drawdown. In case of renewal, the client must provide an Impact Report on previous year
up to 3 months after the renewal date.

C. FACTORING/FORFAITING/SUPPLY CHAIN FINANCE SOLUTIONS

The Impact Report is sent by the client to Societe Generale GTPS on an annual basis.

D. SPECIFIC CASE: PURE PLAY COMPANIES

In the case of general corporate purpose transaction with a pure play company (such as trade finance facility,
receivable programs), the Impact Report could be replaced by an existing communication from the client
i.e., impact related information could be gathered for instance through existing documentation at client level
(annual report, environmental report, etc.). However, the pure play company profile is checked on an annual
basis to ensure that the client still qualifies for this status and that no major E&S controversy has affected

the client.

Societe Generale GTPS will endeavor to monitor, at first internally, a consolidated reporting of impact on a
best effort basis.

2.53-FAILURE TO REPORT

If the client fails to provide the appropriate reporting and/or Impact Reporting to Societe Generale GTPS

as agreed in legal documentation or specific related agreement, Societe Generale GTPS will put in place
remediation process with the client. If the remediation process fails, it will trigger a Sustainable Deterioration
Event, and its associated consequences as described in Section 2.4.2.




The Guidelines were drafted in English. In the case of future translations to other languages (inc. French),
in the event of any discrepancy between the two versions, the English version shall prevail.

2.6.1-EXTERNAL REVIEW OF THE ALLOCATION REPORTING

The annual allocation reporting when considered material, and in any case the URD will be verified
by Societe Generale’s external auditors with at least limited assurance, starting from fiscal year 2025.
Please refer to Section 2.5 Reporting for details.

2.6.2-EXTERNAL REVIEW OF THE GUIDELINES

Societe Generale GTPS has commissioned ISS-Corporate as an External Reviewer of the internal full version
of the Guidelines (dating March 13, 2026).

ISS.CORPO HATE 9 ISS-Corporate solutions enable investors to develop and integrate

responsible investing policies and practices, engage on responsible investment issues, and monitor portfolio
company practices through screening solutions.

It also provides climate data, analytics, and advisory services to help financial market participants
understand, measure, and act on climate-related risks across all asset classes. In addition, ESG solutions
cover corporate and country ESG research and ratings enabling its clients to identify material social and
environmental risks and opportunities

ISS-Corporate has reviewed the following elements:
= theinternal full version of the Guidelines (dating March 13%, 2026).
= assessed Societe Generale GTPS’ sustainable qualification system.

= assessed Societe Generale’s ESG risk management in the context of its sustainable global transaction
banking activities.

= assessed Societe Generale’s sustainability performance and strategy.

Publication of the Framework and future updates

This document may contain statements about future events and expectations that are forward-looking
statements. None of the projections, expectations, estimates or prospects in this document should be taken
as forecasts or promises nor should they be taken as implying any indication, assurance or guarantee that
the assumptions on such projections, expectations, estimates or prospects are correct or exhaustive or, in
the case of the assumptions, fully stated in the document. Societe Generale has not undertaken and will not
undertake any obligation to update, modify or amend this document or the statements contained herein

to reflect actual changes in assumptions or changes in factors affecting these statements or to otherwise
notify any addressee if any information, opinion, projection, forecast or estimate set forth herein changes or
subsequently becomes inaccurate.

Nonetheless, any substantial modification to the Guidelines will be shared with an External Reviewer and
may be subject to a renewed independent review if deemed necessary.

=N
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APPENDIX 1

Societe Generale’s approach for managing environmental and social risks is described here:
Environmental and Social General Principles.

SOCIETE
GENERALE

ENVIRONMENTAL AND SOCIAL

GENERAL PRINCIPLES

INTRODUCTION

The banking sector and more globally the financial sector play a key role in the economy and can help
drive the development of environmentally respectful and balanced economies and of inclusive and
equitable societies.

In 2019, Societe Generale and its subsidiaries (the Group) decided to renew its corporate purpose:
“Building together with our clients, a better and sustainable future, through responsible and innovative
financial solutions”. In line with its purpose and its values (Team spirit, Innovation, Responsibility and
Commitment), the Group has placed Corporate Social Responsibility (CSR) at the heart of the Group's
strategy.

The Group is committed to continuously increase its positive impacts while reducing the negative impacts
on, and managing the risks to, people and environment resulting from their activities, products and
services.

Consideration of the economic, social, environmental and ethical impacts linked o its operations (direct
operations and supply chain) and its commercial activities is a major focus of the Group's CSR ambition.
These Environmental and Social (E&S) General Principles present the E&S framework applicable to the
Group's activities, that may be linked to environmental and social impacts through the products and
services delivered.

The Group strives to act in accordance with all applicable social and environmental laws, international
treaties and conventions, in the countries where it operates.

Moreover, the Group embraces its pivotal role in promoting sustainability in its sphere of influence and
across economic sectors and societies. To this end, it seeks to engage with all ts stakeholders and has
made voluntary commitments and joined collaborative initiatives in the banking and financial sector. By
this approach, the Group seeks to meet the highest standards in the banking and financial industry. To
achieve this ambition, it will keep nurturing a group-wide culture of E&S responsibility and strong common
values.

SCOPE OF THE E&S GENERAL PRINCIPLES
THE E&S GENERAL PRINCIPLES APPLY:

- toall countries where the Group activities may have an impact considered as significant on human
rights or the environment.

Page 1710

For further information, please refer to Societe Generale’s Universal Registration Document.
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https://www.societegenerale.com/sites/default/files/documents/CSR/environmental-social-general-principles.pdf
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EXAMPLES OF IMPACT METRICS INCLUDE THE FOLLOWING:

Eligible Green Categories Potential Output/Impact Indicators

Estimated floor area (m2)

Estimated annual GHG emissions reduced or avoided in tonnes of CO, equivalent
Estimated carbon footprint in tonnes of CO, equivalent

Annual energy savings in MWh (electricity)

Green Buildings

Capacity of renewable energy plant(s) installed (MW)
Renewable Energy Estimated annual GHG emissions reduced or avoided in tonnes of CO, equivalent
Estimated carbon footprint in tonnes of CO, equivalent

Estimated annual GHG emissions reduced or avoided in tonnes of CO, equivalent

lean Tran rtation . o .
ees ansportatio Estimated carbon footprint in tonnes of CO, equivalent

Storage capacity (MWh)

Estimated annual GHG emissions reduced or avoided in tonnes of CO, equivalent
Estimated carbon footprint in tonnes of CO, equivalent

Annual energy savings in MWh (electricity)

Energy Efficiency

Sustainable water and Volume of water collected and disposed or treated (m3)
wastewater management Other relevant indicators depending on the considered projects

Depending on the Eligible Activities, relevant impact metrics may include:
Recycling rate

Circular Economy Volume of waste recycled (in tons)

% of secondary (recycled) materials used

Resource reuse rate/volume (in tons)

Volume of waste collected and disposed or treated (tons)
Pollution Prevention and Control Annual GHG emissions in tons of CO, equivalent saved/captured
Other relevant indicators depending on the considered projects

For desalination projects:
Number of people with access to clean drinking water
Annual volume of clean drinking water in m3/a supplied for human consumption
(Other impact metrics to be defined in the future depending on the eligible projects identified and their related categories)

Adaptation to Climate Change
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Eligible Social Categories Potential Output/Impact Indicators

Number of SMEs benefitting from the loans, including a breakdown by type of company (micro, small and medium-sized)
Breakdown of the outstanding amount of loans by region and by level of unemployment rate/GDP rate
Estimated number of people employed in the SMEs benefitting from the loans

Number of companies benefitting from the loans, including a breakdown by type of company and sector where relevant

Number of dwellings financed, including a breakdown by geography

Number of beneficiaries/households when available, or estimated according to a methodology to be described in the relevant
Impact report

Number of students benefitting from a student loan

Number of education infrastructures benefitting from the loans, including a breakdown by type of infrastructures
(schools, universities...)

Number of beneficiaries when available, or estimated according to a methodology to be described in the relevant Impact report

Number of healthcare infrastructure benefitting from the loan, including a breakdown by type of infrastructure and by location
Number of beneficiaries when available, or estimated according to a methodology to be described in the relevant Impact report
Breakdown by type of medical equipment

Number of healthcare SMEs financed

25



DISCLAIMER

The Guidelines published on Societe Generale’s
website is an abbreviated, publicly accessible
rendition of a more extensive and detailed internal
Guidelines dated March 13™, 2026. The full version
cannot be disclosed in its entirety for the sake of
confidentiality.

Societe Generale wants to contribute to a proactive
and responsible environmental transition by
supporting its clients and the real economy
towardsaless carboned future through responsible
and innovative financial solutions. Whilst Societe
Generale continues to support customers across
a range of sectors during the transition phase,
Societe Generale is committed to a process of
aligning its financing with trajectories compatible
with the objectives of global carbon neutrality
in 2050, starting with the most CO,-emitting
activities. Visit Societe Generale’s website for
further information on environmental transition:
Environmental transition - Societe Generale.

This document (the Guidelines) is intended to
provide non-exhaustive, general information.
This document may contain or incorporate by
reference public information not separately
reviewed, approved or endorsed by Societe
Generale and accordingly, no representation,
warranty or undertaking, express or implied,
is made and no responsibility or liability is
accepted by Societe Generale as to the fairness,
accuracy, reasonableness or completeness of
such information. This document may contain
statements about future events and expectations
that are forward-looking statements. None of the
projections, expectations, estimates or prospects
in this document should be taken as forecasts or
promises nor should they be taken as implying

any indication, assurance or guarantee that the
assumptions on such projections, expectations,
estimates or prospects are correct or exhaustive or,
in the case of the assumptions, fully stated in the
document. Societe Generale has not undertaken
and will not undertake any obligation to update,
modify or amend this document or the statements
contained herein to reflect actual changes in
assumptions or changes in factors affecting these
statements or to otherwise notify any addressee
if any information, opinion, projection, forecast or
estimate set forth herein changes or subsequently
becomes inaccurate.

Thisdocumentis notintended to be and should not
be construed as providing investment, accounting,
legal, regulatory or tax advice and has not been
approved by any regulatory authority. It does not
constitute an offer or invitation to subscribe to any
GTB solution, and nothing contained herein shall
form the basis of any contract or commitment
whatsoever. The distribution of this document and
of the information it contains may be subject to
legal restrictions in some countries. Persons who
might come into possession of it must inquire as
to the existence of such restrictions and comply
with them. No responsibility or liability (express
or implied) is accepted for any errors, omissions
or misstatements by Global Transaction and
Payment Services (“GTPS”), a Business Unit of
Societe Generale except in the case of fraud or any
other liability which cannot lawfully be excluded.
Prospective stakeholders are solely liable for
any use of the information contained herein and
Societe Generale shall not be held responsible for
any damages, direct, indirect or otherwise, arising
from the use of this document.

No assurance is given by Societe Generale that
the use of proceeds for any Eligible Activities will
satisfy, whether in whole or in part, any present or
future stakeholder expectations or requirements
as regards any criteria or guidelines with which
such stakeholder is required to comply, whether by
any present or future applicable law or regulations
or by its own by-laws or other governing rules, in
particular with regard to any direct or indirect
environmental or social impact of any solutions,
the subject of or related to, any Eligible Activities.

It should be noted that the qualification of a GTB
solution as “green”, “social” or “sustainable” is
mainly based on information at the disposal of
Societe Generale, notably information provided
by the stakeholders, at the time of the eligibility
analysis. Societe Generale cannot be held
responsible for any difference of opinion as to

the “green”, “social” or “sustainable” nature of the
GTB solution.

No assurance or representation is given by Societe
Generale as to the suitability or reliability for any
purpose whatsoever of the External Review and in
particular to the extent to which Eligible Activities
may fulfil any environmental, social and/or other
criteria. Currently, the providers of such external
reviews are not subject to any specific regulatory
or other regime or oversight. Any such external
review is only valid during a limited amount of time
since the date that the external review was initially
issued. For the avoidance of doubt, any such
external review is not, nor shall be deemed to be,
incorporated in and/ or form part of the Guidelines.

It should be noted that there is currently no
common market standard as to what constitutes,
a «green», “social” or “sustainable” GTB solution.
No assurance is or can be given to stakeholders
that any solutions which are the subject of, or
related to, any Eligible Activities will meet any or
all stakeholder expectations as to what constitutes
a “green’, “social” or “sustainable” GTB solution
or that any adverse environmental, social and/or
other impacts will not occur during the life of any
solutions, which are the subject of, or related to,
any Eligible Activities.

It should furthermore be noted that various
new regulations on ESG (Environmental, Social
and Governance) and sustainable finance
are being developed, which may lead to GTB
solutions currently classified as “green”, “social”
or “sustainable” not meeting future legal

requirements for such qualification.

Customer satisfaction is essential to GTPS.
Encountering any difficulty or wishing to file
a claim or complaint relating to a service
provided by GTPS, you can contact us. Please
refer to the information available on our website
https://wholesale.banking.societegenerale.com/en

Societe Generale (IDUNumber: FR231725_01YSGB)
is a French credit institution (bank) authorised
and supervised by the European Central Bank
(ECB) and the Autorité de Contréle Prudentiel et
de Résolution (the French Prudential Control and
Resolution Authority) (ACPR) and regulated by
the Autorité des Marchés Financiers (the French
financial markets regulator) (AMF).
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