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Introduction

Thank you for your interest and requesting a Cleared OTC Pricing Proposal from Societe Generale
Prime Services.

This Request for Proposal (“RFP”) form has been designed to allow prospective EEA customers to
request OTC Clearing Services from Societe Generale SA, Societe Generale International Limited
and/or SG Americas Securities, LLC (collectively “SG”) in accordance with the FRANDT requirements?.

If customers have any questions on how to complete this form, or regarding the information required,
please do not hesitate to ask your contact at SG.

Any information supplied to SG will be treated as confidential and only used in relation to assess
customers and provide an OTC clearing services proposal. If customers would prefer to share
information, such as portfolio data, under a Non-Disclosure Agreement (“NDA”) then we would be
happy to send SG’s standard NDA.

Please note that customers have the choice to use the below form for a RFP or any other form of
their choice.

1 As set out in Commission Delegated Regulation (EU) 2021/1456 of 2 June 2021 supplementing Regulation (EU) No
648/2012 (“EMIR”) of the European Parliament and of the Council specifying the conditions under which the commercial
terms for clearing services for OTC derivatives are to be considered to be fair, reasonable, non-discriminatory and
transparent.
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The OTC Clearing Services Onboarding Process — An Overview

SG’s Cleared OTC onboarding process has been designed to meet the FRANDT requirements and
enhance the customer experience, following a standardised process whilst recognising that no
customer onboarding is the same.

A description of the onboarding process, with a timeline, can be found on the applicable SG Disclosure
website:

Societe Generale SA

Societe Generale International Limited

SG Americas Securities, LLC

The Request For Proposal (“RFP”)?

To begin this process, all EEA customers must complete an RFP form in order for SG to be able to
assess their requirements and provide clear pricing and terms. Customers can complete the form
provided below or submit their own.

The Proposal

SG will review the risk and capital impacts of the portfolio(s) to be cleared, along with other
contractual requirements and take into account any existing commercial arrangements with SG, as
applicable. A full credit review will not be completed at this stage.

SG will then supply customers with a completed Proposal detailing fees, scope of service, any non-
standard contractual terms, collateral and haircuts, etc. Indicative clearing limits may be supplied at
this stage but could require more due diligence in order to be officially confirmed.

If the customer accepts SG’s Proposal this will be submitted for internal business approval before
proceeding to onboarding.

As part of an internal review at this stage, SG may reject a customer before issuing a Proposal. If
applicable, a notification will be sent, without undue delay of this rejection.

Onboarding

If the customer agrees to the Proposal, SG will proceed to the onboarding stage. Depending on the
customer’s requirements and their familiarity this may include a presentation on the OTC clearing
process, operational characteristics and points to consider as a customer.

Customers can expect KYC and tax reviews as well as legal negotiations to start at this point.
Onboarding and legal negotiation can lead to new customer requirements during this process and, for
this reason, final credit review is not completed until clearing documentation is ready to be executed
and all final credit terms and provisions are understood.

The final stage will be to open accounts both within SG, and externally, and to advise customers on
set-ups that they will need to perform themselves.

2 The form for RFP provided below has been prepared for use in the context of over-the-counter derivatives subject to
mandatory clearing under Article 4 of EMIR, in keeping with the obligation under FRANDT being applicable to such derivatives
and is not intended to be used in the context of exchange traded derivatives.
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Customer Information

Name of Customer
(Full Legal Entity name is required)

LEI (Legal Entity Identifier) of Customer

Country of Incorporation

Counterparty Size (NAV / TNW / Equity)

COUNTERPARTY STATUS UNDER EMIR

Please indicate which category applies; information regarding EMIR counterparty categories is
provided in Appendix 1 of this document. Customers are responsible for determining their own status.
Customers are also asked to provide confirmation as to whether they are subject to the clearing
obligation.?

Financial Counterparty Non-Financial Counterparty
above one or more Clearing above one or more Clearing
Thresholds (FC+) Thresholds

(NFC+)
Small Financial Counterparty Non-Financial Counterparty
below all the Clearing below all Clearing Thresholds
Thresholds (SFC) (NFC -)

Please check this box to confirm this entity is subject to the clearing obligation.

SECTOR OF ACTIVITY
Please indicate the sector of activity of this
entity.

(The Appendix 2 contains a list of sectors that can be used for both financial and non-financial
counterparties)

3 In accordance with Articles 4a or 10 of Regulation (EU) No 648/2012 (“EMIR”)
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Additional Required Information

In order to enable SG to provide an accurate and suitable OTC Clearing Service Proposal we need to
understand the full extent of services required by a customer. This can include, and is not limited to,
the products and portfolio to be cleared, volumes and any specific requirements (legal, credit,
collateral, etc.).

Portfolio information will be used to determine the operational and capital implications of clearing for
a customer. Therefore, any information supplied needs to be as accurate as possible.

In the course of providing a proposal, SG reserves the right to request additional information not fully
described in this document, for example this could be evidence of Parental Guarantees or company
organograms.

This will be made clear to the customer during the course of the Proposal process, taking into account
the customer’s KYC status with SG as well as any other documents already known to SG.

Mandatory information

Portfolio

In order to provide an accurate proposal to customers, SG will need to assess the capital impact of a
customer’s portfolio as well as any specific operational requirements.

We will need to assess the risk of the portfolio, primarily the Initial Margin as well as other sensitivities
such as DV0O1. Therefore, please provide information on the portfolio to be cleared. This can be a
sample portfolio, an IRS DVO1 ladder or a general description of the content of the portfolio.

Portfolio templates can be provided upon request.

At a minimum, the information required is:

Products to be cleared (IRS / CDS / FX)

CCPs where these are to be cleared

Notional of positions by direction, tenor and currency/index or name

Volume

Average trade size per tenor

Any other business in other asset classes that could be part of the new relationship

ok wnN PR

We understand that this could be an indicative portfolio that a customer may use to compare with
other CSPs — please provide as accurate a representation as possible as to what the portfolio will look
like.

If customers would like to supply their actual portfolio information, a Non-Disclosure Agreement can
be put in place to protect any trade details supplied to SG. Please advise your Sales Representative if
you require this
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Please record portfolio information here
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Entity-level Financial Information

If you will be a new customer to SG, we will need information on the financials of the entity that
requires clearing services. This could be a fund prospectus or the latest audited financials and will
depend on the entity type. Your SG sales contact will advise you of this requirement as part of this
process.

Product Scope
In principle, FRANDT applies only to products in scope of the Clearing Obligation as defined by
EMIR®,

However, SG has determined that any request by EEA customers to contract for clearing services for
Cleared OTC products will follow the same FRANDT-compliant process regardless of the underlying
instruments required to be cleared.

Eligible Collateral

SG will provide an eligible collateral schedule, with applicable haircuts, as part of the Proposal
supplied. This is subject to change from time-to-time, and updates will be made available to customers
as required. SG generally mirrors collateral accepted by the CCPs as standard, with some exceptions
(e.g. MBS (mortgage backed securities) cannot be accepted).

However, if customers are aware of any non-standard collateral requirements please provide these
details to the SG Sales Representative as part of this process.

Please record any non-standard collateral requirements here.

4 According to Article 4(1) and Article 5(2) of EMIR, Commission Delegated Regulation (EU) 2015/2205, Commission
Delegated Regulation (EU) 2016/592, Commission Delegated Regulation (EU) 2016/1178 and ESMA Public Register for the
Clearing Obligation under EMIR (https://www.esma.europa.eu/document/public-register-clearing-obligation-under-emir)
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Specific customer requirements
We expect that some customers will have specific up-front requirements in terms of contractual
terms. These could be, for example, clearing limits, pricing or credit provisions.

Please clearly provide any additional operational, legal, risk or other contractual requirements.

Please record any additional clearing service requirements here.
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Appendix 1 — EMIR categorisation overview applicable to EEA customers
EMIR defines parties to derivatives contracts as either Financial Counterparties (“FCs”) or Non-
Financial Counterparties (“NFCs”).

An FCis an investment firm authorized in accordance with MiFID Il (2014/65/EU), a credit institution
authorized in accordance with CRD IV (2013/36/EU), an insurance undertakings or reinsurance
undertakings authorized in accordance with the Solvency Il Directive (2009/138/EC), an Undertaking
for the Collective Investment in Transferrable Securities (UCITS) (and where relevant its management
company) authorized in accordance with the UCITS IV directive (2009/65/EC), except if that UCITS is
set up exclusively for the purpose of serving one or more employee share purchase plans, an
institution for occupational retirement provision (IORP), a central securities depository authorised in
accordance with CSDR Regulation (909/2014), and an Alternative Investment Fund (“AIF”) that is
either established in the Union or managed by an Alternative Investment Manager(AIFM) authorized
or registered in accordance with Directive 2011/61/EU, The definition of FC includes all (i) EU AlFs
irrespective of the location and status or the AIFM and (ii) non-EU AlFs managed by an authorized or
registered AIFM in the EU. AlFs that are securitization special purpose entities or established solely for
employee share purchase plans are excluded from the new FC definition. Any third country® entity
that would fall into one of these categories, were it established in the EU/EEA is also regarded as an
FC for the purposes of EMIR.

FCs should be distinguished between FC+ and Small Financial Counterparty (“SFC”). The determination
on whether an entity is an FC+ or an SFC will be made using the same Clearing Thresholds that apply
to NFCs. All FCs have the obligation to notify ESMA and their national regulator if they decide not to
calculate their position or if their activity exceeds one of the Clearing Thresholds.

An FC that exceeds the Clearing Thresholds for at least one asset class when they elect to calculate
annually the aggregate month-end average of the preceding 12 months or does not calculate its
position will become subject to the clearing obligation across all asset classes and will be considered
as a FC+. The position needs to be calculated at the group level, or, for UCITS and AlFs at the level of
the funds. An FC that does not categorise itself will be classified as FC+ by default.

An NFC is an undertaking established in the EU/EEA which is neither a financial counterparty under
the above definition, nor a central counterparty.; in other words, a non-financial company or
corporate entity. Equally a third country entity that would not meet the definition of a FC, if it were
established in the EU/EEA, would also be regarded as an NFC. Counterparties in this category are also
differentiated by the scale and nature of their OTC derivatives activity. An NFC whose activity,
excluding normal hedging for commercial purposes, exceeds certain defined thresholds (as set out in
the “Clearing Threshold test” below) is regarded as an NFC above the threshold (or NFC+), and is
subject to broadly the same requirements as FCs.

All EU/EEA NFCs have the obligation to notify ESMA and their national regulator if they decide not to
calculate their position or if their activity exceeds one of the Clearing Thresholds. An NFC that exceeds
the clearing threshold for one asset class will now only become subject to the clearing obligation in
that particular asset class, rather than in respect of all asset classes, (as it was previously the case)
when they elect to calculate annually the aggregate month-end average of the preceding 12 months.
If they don’t calculate, they will continue to be subject to the clearing obligation in all asset classes.

5 EMIR refers to any jurisdiction outside the EU/EEA as a third country.
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Clearing Threshold test: FCs and NFCs may calculate, every 12 months, their derivative aggregate
month-end average position for the previous 12 months. These positions must be aggregated at the

level of the group to which they belong. These average positions must be compared with the following
clearing thresholds:

* Credit derivatives / Equity derivatives — EUR 1 billion in notional value
e Interest rate derivatives / Foreign Exchange derivatives — EUR 3 billion in notional value
e Commodity derivatives & other derivatives — EUR 3 billion in notional value
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Appendix 2 — Corporate sectors for financial and non-financial counterparties

Taxonomy for Financial Counterparties

e AIFD - an Alternative Investment Fund (AIF), as defined in point (a) of Article 4(1) of Directive
2011/61/EU, which is either established in the Union or managed by an alternative investment
fund manager (AIFM) authorised or registered in accordance with that Directive, unless that
AIF is set up exclusively for the purpose of serving one or more employee share purchase
plans, or unless that AIF is a securitisation special purpose entity as referred to in point (g) of
Article 2(3) of Directive 2011/61/EU, and, where relevant, its AIFM established in the Union.

e CDTI - Credit institution authorised in accordance with Directive 2013/36/EU.

e CSDS - a central securities depository authorised in accordance with Regulation (EU) No
909/2014 of the European Parliament and of the Council.

e INUN - an insurance undertaking or reinsurance undertaking authorised in accordance with
Directive 2009/138/EC of the European Parliament and of the Council.

e INVF - Investment firm authorized in accordance with Directive 2014/65/EU of the European
Parliament and of the Council.

e ORPI - an institution for occupational retirement provision (IORP), as defined in point (1) of
Article 6 of Directive (EU) 2016/2341 of the European Parliament and of the Council.

e UCIT - a UCITS and, where relevant, its management company, authorised in accordance with
Directive 2009/65/EC, unless that UCITS is set up exclusively for the purpose of serving one or
more employee share purchase plans.

Taxonomy for Non-Financial Counterparties
The categories below correspond to the main sections of NACE classification as defined in Regulation
(EC) No 1893/2006 of the European Parliament and of the Council®.

‘A’ - Agriculture, forestry and fishing

‘B’ - Mining and quarrying

‘C’ - Manufacturing

‘D’ - Electricity, gas, steam and air conditioning supply

‘E’ - Water supply, sewerage, waste management and remediation activities
‘F’ - Construction

‘G’ - Wholesale and retail trade, repair of motor vehicles and motorcycles
‘H’ - Transportation and storage

‘I’ - Accommodation and food service activities

‘)’ - Information and communication

‘K’ - Financial and insurance activities

‘L’ - Real estate activities

‘M’ - Professional, scientific and technical activities

‘N’ - Administrative and support service activities

‘O’ - Public administration and defence compulsory social security

‘P’ - Education

‘Q’ - Human health and social work activities

‘R’ - Arts, entertainment and recreation

‘S’ - Other service activities

5 Full detail on sectors can be found under Regulation (EC) No 1893/2006, here: https://eur-lex.europa.eu/legal-
content/EN/TXT/?uri=CELEX%3A02006R1893-20190726
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‘T’ - Activities of households as employers undifferentiated goods — and services — producing activities
of households for own use
‘U’ - Activities of extraterritorial organizations and bodies
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Disclaimer

This document is for information purposes only subject to change without notice.

This document is issued by Prime Services & Clearing, a division of Global Markets within Société Générale
(“SG”). THIS DOCUMENT IS FOR THE EXCLUSIVE USE OF INVESTORS ACTING ON THEIR OWN ACCOUNT AND
CATEGORISED EITHER AS “ELIGIBLE COUNTERPARTIES” OR “PROFESSIONAL CLIENTS” WITHIN THE MEANING
OF MARKETS IN FINANCIAL INSTRUMENTS DIRECTIVE 2014/65/EU (EU MIFID) AND THE AMENDED, ONSHORED
VERSION OF EU MIFID AND ITS ACCOMPANYING REGULATION UNDER THE EU (WITHDRAWAL) ACT 2018 AND
THE MARKETS IN FINANCIAL INSTRUMENTS (AMENDMENT) (EU EXIT) REGULATIONS 2018 (COLLECTIVELY, UK
MIFID). IT CANNOT BE DISCLOSED TO YOUR CLIENTS OR ANY OTHER THIRD PARTY.

Use of this communication with or by any other party is prohibited. The contents of this document are given
for purely indicative purposes and have no contractual value. The information herein is not intended to be a
recommendation, advice, an offer to buy or sell, or a solicitation of an offer to buy or sell any financial product.

SG makes no representation or warranty that the information contained herein is accurate, current, complete,
fair or correct or that any transaction is appropriate for any person and it should not be relied on as such. SG
accepts no liability for any direct, indirect, incidental or consequential damages or losses arising from the use
of this report or its content. This report is not to be construed as providing investment services in any
jurisdiction where the provision of such services would be illegal.

This document may be sent to you via the Internet. Accordingly, you hereby accept the risks related to the use
of this means of communication. In particular, but without limitation, SG shall in no way be liable to you in the
event of any network or Internet access disruption or failure, or for any connection timeouts or delays.

Societe Generale is a French credit institution (bank) that is authorised and supervised by the European Central
Bank (ECB) and the Autorité de Controle Prudentiel et de Résolution (ACPR) (the French Prudential Control and
Resolution Authority) and regulated by the Autorité des marchés financiers (the French financial markets
regulator) (AMF).

As a consequence of the COVID 19 health crisis, financial markets have gone through a severe market
downturn marked by distressed asset valuations, increased volatility and high uncertainty. Despite a recent
recovery of the market conditions, there remains high uncertainty on the market evolution, high level of
volatility and lower liquidity in the markets which continue to create risks for investors. In these troubled
market conditions investors should, therefore, thoroughly analyze the risks and benefits of their financial
decisions, taking into consideration all potential implications of the particular current situation.

For any complaint you may have, please contact us using the following link:
https://wholesale.banking.societegenerale.com/en/compliance-regulatory-information/useful-
information/client-claim/

NOTICE TO U.S. INVESTORS:

IRS CIRCULAR 230 DISCLOSURE: SG does not provide tax advice. Please note that (i) any discussion of US tax
matters contained in this communication cannot be used by you for the purpose of avoiding tax penalties; (ii)
this communication was written to support the promotion or marketing of the matters addressed herein; (iii)
you should seek advice based on your particular circumstances from an independent tax advisor.

Dodd-Frank Disclaimer: If you are a “U.S. person” (as defined by the U.S. Commodity Futures Trading
Commission), please visit http://swapdisclosure.sgcib.com for important information with respect to derivative
products. By transacting with Societe Generale, you are deemed to acknowledge that you have read and
accepted the information provided on the website.
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NOTICE TO CLIENTS OF SG AMERICAS SECURITIES LLC:

This document is for information purposes only and has no contractual value. To the maximum extent possible
at law, SG Americas Securities, LLC (“SGAS”) does not accept any liability arising from the use of this document
or information contained herein.

This document does not constitute an offer, or an invitation to make an offer, from SGAS to subscribe for,
purchase or sell a product or to execute a product referred to in this document.

The accuracy, completeness or relevance of the information which has been drawn from external sources is
not guaranteed although it is drawn from sources reasonably believed to be reliable. Subject to any applicable
law, SGAS shall not assume any liability in this respect. In addition, the views reflected herein may change
without notice and SGAS’s sales personnel and traders may issue at any time other material (including on the
same product or issuer) that are inconsistent with, and reach different conclusions from, the information
presented herein. No updates to this document are planned. In the event that the reader is unsure as to
whether the facts in this document are up-to-date at the time of their proposed investment, then they should
seek independent advice.

Additional information is available upon request. This document is proprietary and should not be reproduced,
published or redistributed without the prior written consent of SGAS or its affiliates.

SGAS is a wholly-owned subsidiary of SG Americas Securities Holdings, LLC, which is a wholly-owned subsidiary
of Société Générale, a French bank. SGis a U.S.-registered broker-dealer, futures commission merchant, and a
member of the National Futures Association, Financial Industry Regulatory Authority and numerous U.S. and
foreign futures and securities exchanges and clearing organizations.

NOTICE TO RECIPIENTS IN EMEA: Societe Generale International Limited (“SGIL”) is a wholly owned subsidiary
of Société Générale. SGIL is authorised and regulated by the Financial Conduct Authority. SGIL does not deal

with, or for, Retail Clients (as defined by the 2014/65/EU Directive on markets in financial instruments). SGIL is
a Swap Dealer registered with the CFTC and NFA.

Due to international regulations not all financial instruments/services may be available to all clients. You
should be aware of and observe any such restrictions when considering a potential investment decision.

THE DISTRIBUTION OF THIS DOCUMENT IN CERTAIN JURISDICTIONS MAY BE PROHIBITED OR RESTRICTED BY
LAW AND PERSONS WITH ACCESS TO THIS DOCUMENT MUST OBSERVE ANY SUCH PROHIBITIONS AND
RESTRICTIONS. BY ACCEPTING THIS DOCUMENT, YOU AGREE TO BE BOUND BY THE FOREGOING.

© 2022 Société Générale and its affiliates. All rights reserved.

Societe Generale Corporate and Investment Banking. One Bank Street, Canary Wharf, E14 4SG London,
UNITED KINGDOM. Website: www.sgcib.com — Tel: +44 (0)20 7676 6000

Société Générale Global Banking and Investor Solutions

17 cours Valmy - 92987 Paris - La Défense Cedex

Siege Social : 29 Bd Haussmann, 75009 Paris

552 120 222 RCS Paris - APE : 651C - SIRET : 552 120 222 000 13

Société anonyme au capital de 1 066 714 367.50 EUR (31/12/2020).

Société Générale est un établissement de crédit (banque) agréé par I’ACPR.
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